crawford
smith(,
swallow

THE GREATER NIAGARA GENERAL HOSPITAL FOUNDATION

Financial Statements

March 31, 2010

Table of Contents

Auditors' Report

Statement of Financial Position
Statement of Changes in Net Assets
Statement of Operations

Statement of Cash Flows

Notes to Financial Statements

Schedule of TD Private Investment Counsel Portfolio

Page



oo il ) g2 4470 (97 4 8 |
.
4741 Queen Street Smltb @

Niagara Falls, Ontario

e e SWALIOW

Telecopier (905) 356-3410

Offices in:

Niagara Falls, Ontario

St. Catharines, Ontario

Fort Erie, Ontario
Niagara-on-the-Lake, Ontario
Port Colborne, Ontario

AUDITORS' REPORT

To the Directors of
The Greater Niagara General Hospital Foundation

We have audited the statement of financial position of The Greater Niagara General Hospital
Foundation as at March 31, 2010 and the statements of changes in net assets, operations and cash
flows for the year then ended. These financial statements are the responsibility of the Foundation's
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

Except as explained in the following paragraph, we conducted our audit in accordance with
Canadian generally accepted auditing standards. Those standards require that we plan and perform
an audit to obtain reasonable assurance whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation.

In common with many charitable organizations, the Foundation derives revenue from public
donations, the completeness of which is not susceptible of satisfactory audit verification.
Accordingly, our verification of this revenue was limited to amounts recorded in the records of the
Foundation and we were not able to determine whether any adjustments might be necessary to
donation revenue, excess of revenue over expenditures, assets and net assets.

In our opinion, except for the effect of adjustments, if any, which we might have determined to be
necessary had we been able to satisfy ourselves concerning the completeness of the donations
referred to in the preceding paragraph, these financial statements present fairly, in all material
respects, the financial position of the Foundation as at March 31, 2010 and the results of its
operations and its cash flows for the year then ended in accordance with Canadian generally
accepted accounting principles. As required by section 96(2) of the Ontario Corporations Act, we
report that, in our opinion, these principles have been applied on a basis consistent with that of the

preceding year.
/
Niagara Falls, Ontario
May 28, 2010 CRAWFORD, SMITH AND SWALLOW
CHARTERED ACCOUNTANTS LLP

LICENSED PUBLIC ACCOUNTANTS



THE GREATER NIAGARA GENERAL HOSPITAL FOUNDATION

STATEMENT OF FINANCIAL POSITION
March 31, 2010

Assets 2010 2009
$ $
Current Assets
Cash 449,396 488,451
Temporary investments 11529530 2,359,857
Accounts receivable 11,361 1,094
Accrued interest receivable 18,776 63,785
Prepaid expenses 6,906 2,472
2,015,971 2,915,659
Investments - note 2 1,110,996 942,128
Capital Assets - note 3 11,793 13,980
3,138,760 3,871,767
Liabilities and Net Assets
Current Liabilities
Accounts payable and accrued liabilities 133,739 170,748
Deferred Contributions - note 4 1,207,100 1,617,454
1,340,839 1,788,202
Net Assets 1,797,921 2,083,565
3,138,760 3,871,767
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See accompanying notes
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THE GREATER NIAGARA GENERAL HOSPITAL FOUNDATION

STATEMENT OF CHANGES IN NET ASSETS
for the year ended March 31, 2010

Invested in Internally
Capital Restricted
Assets Assets Unrestricted
$ $ $
Balance, Beginning of Year 13,980 1,009,358 1,060,227
Deficiency of Revenue over
Expenses - note 6 (4,478) (281,166)
Investment in Capital Assets - note 6 2,291 (2:291)
Internally Imposed Restrictions -
note 12 165,294 (165,294)
Balance, End of Year 11,793 1,174,652 611,476
Total Total
2010 2009
$ $
Balance, Beginning of Year 2,083,565 1,782,674

Excess (Deficiency) of Revenue over
Expenses (285,644) 300,891

Investment in Capital Assets - note 6

Internally Imposed Restrictions -
note 12

Balance, End of Year 1,797,921 2,083,565

See accompanying notes
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THE GREATER NIAGARA GENERAL HOSPITAL FOUNDATION

STATEMENT OF OPERATIONS
for the year ended March 31, 2010

2010 2009
$ $

Revenue

Donations 611,703 718,396

Investment income - note 5 70,375 111,944

Contribution revenue - note 4 1.215:473 1,185.221

Other income 1,911 1,966

Gain (loss) on investments - note 9 127,682 (202,371)

2,027,144 1,815,156

Operating Expenses

Advertising and promotion 18,361 17,098

Amortization 4,478 4472

Donations recognition - patrons' wall 26,197 6,946

Postage 15,044 14,767

Printing, stationery and office 21,141 29,911

Professional fees 12,433 11,384

Salaries and payroll taxes 239,483 156,883

Travel 1,321 684

‘ 338,458 242,145
Net Revenue from Operations before Undernoted Item 1,688,686 1.573.011
Donations

Greater Niagara General Hospital Site 1,974,330 1,272,120
Excess (Deficiency) of Revenue over Expenses (285,644) 300,891

See accompanying notes
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